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lems in the funeral reformation in both rural and urban areas, and they may be attributable to the same dilemma:
the incompatibility between modern jurisprudence and traditional rituals (li su). In order to get out of this dilem-
ma, modern laws should not remain impervious to traditional rituals, but should fully understand them and in-
corporate them as part of the customary law. The basic principle of Confucian funeral rituals is to balance ratio-
nality and sensibility, as is expressed in Confucius’ own words, “to regard the dead as dead is unloving, but to
regard the dead as living is foolish.” With this principle as the point of departure, modern funeral system will be

embarked on the path out of the above-mentioned dilemma and into a truly modern institution.

Keywords: funeral reform, modern life, customary law, funeral rituals

The Rational Choice Theory of Religion: Economic Metaphor or Theoretical Modeling? 166
Wu Yue & Lu Yunfeng

Abstract: The most common criticism of the Rational Choice Theory of Religion (RCTR) may be summarized as
“the argument of metaphor” which holds that RCTR has only borrowed some economic metaphors as a kind of
rhetoric tactic, and has made no substantial contribution to the study of religion. The fallacy of this argument is
that it has neglected the theoretical modeling of RCTR which is a method of using formal language to build con-
cise and clear theoretical models. This paper presents the theoretical modeling of RCTR at the micro, meso and
macro levels so as to show that RCTR is not a metaphor at all these levels, but is committed to integrating the in-
sights of previous researchers and enlightening subsequent studies with theoretical models, thereby promoting
the accumulation of general knowledge in this given field. For the study of Chinese religion, we should not only
pay attention to the existing conclusions of RCTR, but should also learn from its theoretical modeling to build

theoretical models suitable for China.

Keywords: the Rational Choice Theory of Religion, economic metaphor, theoretical modeling, formal model

Research on the Spatio-temporal Effects of Risk Contagion in Financial Markets 182
Liu Gongshi, Ren Yinghua & Tang Jirong

Abstract: Preventing external shock to the financial market is one of the critical elements of financial regulation
in any country. In this paper, a semi-parametric spatial vector auto-regressive model is constructed to explore the
risk contagion and its spatial-temporal effects between the banking system and the foreign exchange, bond and
stock markets among different countries, based on the main sample of the countries participating in the Regional
Comprehensive Economic Partnership Agreement. The study shows that the foreign exchange market, bond mar-
ket and stock market are closely connected, and their determinants are the investors' expectations for a country’s
interest rate of its currency. Risk contagion between the financial markets of different countries is not only affect-
ed by the country's dependence on foreign trade, but also by the economic geographical distance between those

countries. However, different countries implementing different exchange rate systems bear different shocks of fi-



