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Poverty Risk and Asset Building from the Perspective of Life Course
Deng Suo

Abstract: China’s anti-poverty strategy has increasingly been shifted from eradicating absolute pov—
erty to alleviating relative poverty. It requires a better understanding and response to the poverty risk in
the life course of vulnerable people and strengthening dynamic poverty governance. The asset building
policy ideas have important implications in this regard. Asset building has institutional developmental
and lifelong policy connotations and is critical in building inclusive and life-course social protection.
China’s dramatic socioeconomic transition has had profound impact on the life course of individuals and
families. Asset holding has become a critical mechanism leading to accumulated poverty differentiation.
In China’s institutional and cultural context more attention should be casted to the cultural sensitivity of
asset-based policy practices. Additionally emphasis should also be placed on integration of income and
asset development policies and enhancing the sustainability of anti-poverty through innovative policy de—
sign.

Keywords: Life Course; Anti-poverty; Poverty Risk; Asset Building

91



