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The Development of Welfare Capitalism and the Chinese

Path of Social Policy in the Era of Great Transformation

XIONG Yuegen

Abstract: In this paper, the author analyzes the issue of social policy in the late capitalism based on an

elaboration of the welfare regimes in western industrialized societies and discusses the Chinese path of social

policy in the context of great transformation and big adjustment. The author argues that China needs to absorb

international experiences of social policy through policy learning and adapte itself to domestic institutional

settings. Only by doing this, China will find its path of maintaining its regime consistence and keeping the

balance between domestic development and external impact.

Keywords: Great transformation, Welfave capitalism, New risks, Social policy, Chinese path
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