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Privatization Reform of Pension System in Britain and
its Significance to China

and Government’s Responsibility for the Poor Aged Citizens

Zhao Daibo, Cheng Lingwei, Yan Shengming”

Department of Sociology, Peking University, Haidian Beijing, 100871, China
Abstract: As the privatization of the pension system, British government has established multiple systems that support pension,
with the government playing a key role in providing pension for the poor aged citizens. At the same time, China initiated the
reform of welfare system , with the single pension system transferred to multiple pension systems. However, the current pension
subsidy is insufficient. Research shows that British government has taken various steps in different times to help the poor aged
citizens since in the reform of privatization, which shows that the British government has fulfilled its duty. The measures that
British government employed in the reform have made national pension system more accessible to the poor aged citizens, which
can serve as an example for China to follow in a solving its problems in the reform of pension system.
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