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framework of risk transformation and argues that the process of governments” passive
involvement includes two aspects: 1) the transformation of economic risk to political
risk; 2) the governments” responses to the risk transformation. The completeness of law

the association between local governments and market players and the possibility of the
government’s withdrawal from the society are the three structural factors leading to risk
transformation. The potential political risk is positively correlated with the governments”
passive involvement in the transaction disputes. This paper contributes to the existing
literature by providing a new analytical path for the governments” role in the market

transition and social construction of the market system.

Studies on Jingtian and Modern China: Research on jingtian in the first

half of the 20" century «++«+seesserreaermminnnii. Ling Peng 52

Abstract: As the origin of the Chinese land policy jingtian is not only “historical ”but
also concerns the “ideal ”and “fact”. Faced with threat to national security and the
influence of western thoughts modern China witnesses a heated debate over jingtian
along three lines of understanding: jingtian as “history’  “ideal ”and “fact” more
specifically between the division of “ideal-fact”in the New Text Confucianism and the
“history-fact ” in the Old Text Confucianism. During the Republican era scholars
reignited the debate over jingtian to draw insights from traditions and explore paths for a
modern China. In the 1920s  Hu and Liu conducted research on jingtian as “history”
and the “ideal ”. In the 1930s and 1940s Guo and Gao reestablished the unity of
different understandings over jingtian by reuniting them in social theory. In all the

efforts the tension between “history”and “ideal "remains the focus of the debate.

PAPER

Consumption Tendencies of Social Classes in Today’s China: From survival

consumption to developmental consumption «ceeeeeeeeeeeeen. Zhang Yi 74

Abstract: Drawing upon CSS data to analyze the consumption tendencies of social classes
in China this paper finds out a relatively high average consumption tendency among the
social classes of farmers workers and old middle class. Yet due to income restriction

the marginal consumption tendency among farmers and workers is relatively low. After a

further demarcation between survival consumption and developmental consumption the
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