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ABSTRACTS

Research findings indicate clear and substantial technological spillovers across
regional and industrial sectors in China. However, market-driven corporate decision-
making often fails to account for these spillovers, leading to misallocated R&.D
investment. This provides a justification for policy intervention in innovation. Since
2010, the efficiency of China’ s allocation of R&.D resources has significantly
improved, with innovation policy playing an important role. Going forward, China’s
innovation policies should place greater emphasis on technological spillover effects
and refine their mix of policy instruments to better harness the synergistic roles of an
effective market and a proactive government.

The Synergy of Fiscal and Monetary Policies in the Digital Age
Jiang Tingfeng , Li Minghao and Tang Ke + 88

In the digital era, the micro-foundation of fiscal and monetary policy coordination—
price stickiness—is undergoing substantial transformation. Systematically assessing
how these changes influence policy synergy is important both theoretically and
practically. Drawing on extensive price data from online and offline markets, this
study measures price stickiness and incorporates these findings into a general
equilibrium price adjustment model to examine the stimulative effects of fiscal and
monetary policy coordination on consumption. Our findings reveal that as the share
of online transactions increases and price stickiness weakens, monetary policy
becomes less effective, while the efficacy of fiscal policies involving consumption
subsidies increases. When these policies are coordinated, their stimulative effects on
consumption increase significantly. Furthermore, because degrees of price stickiness
vary across sectors, the synergy between subsidies and monetary policy also differs
by sector. These findings offer valuable insights for leveraging big data and Al
technologies in macroeconomic policymaking, incorporating online price dynamics
into inflation measurement and monetary policy frameworks, and enhancing fiscal
and monetary coordination through sector-specific approaches.

Family-Centeredness and Urban-Rural Integration—A Sociological Study of Rural
Migrant Populations Fan Xinguang and Zhou Feizhou *« 108 «

China’s rural migrant population has formed a pattern of “stable mobility,” in
which migrant worker families reside in cities for extended periods without obtaining
urban hukou status. Their migration decisions reflect a family-centered ethical
orientation aimed at fulfilling family responsibilities and stage-specific goals that vary
across the family life cycle. Organizing migration at the household level not only
sustains the continuity of intergenerational responsibilities but also aligns with
China’s gradual path toward urban-rural integration. In the process of Chinese
modernization, this integration unfolds through the everyday practices of families
engaged in stable mobility. This phenomenon reflects the practical rationality
embedded in family ethics and resonates with the state’ s objectives of promoting
integrated urban-rural development and achieving common prosperity, illustrating the
deep interconnection between household strategies and national developmental
aspirations.

« 201 -



